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Item 1.02 Termination of a Material Agreement.

On April 15, 2020, we received a unsecured loan in the amount of $8,855,605 (the “PPP Loan”) from Pinnacle Bank (the “Lender”) under the Paycheck
Protection Program. On June 11, 2021, we received notice from our Lender that the Small Business Administration (“SBA”) has approved our application
for forgiveness of our PPP Loan. The amount of the forgiveness is $8,560,393, which is the amount we requested in our forgiveness application and is less
than the original principal balance due, in part, to changes in SBA guidance following the date of our original loan application. Following the grant of
forgiveness, we had an outstanding balance of $299,830, including $4,618 in accrued interest on our PPP Loan, which we paid in full on June 15, 2021.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ASURE SOFTWARE, INC.

Dated: June 15, 2021 By: /s/ John Pence
John Pence, Chief Financial Officer
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