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This statement is filed in connection with (check the appropriate box):

a. [ The filing of solicitation materials or an information statement subject to Regulation 14A, Regulation 14C or Rule 13e-3(c) under the
Securities Exchange Act of 1934.

b. O The filing of a registration statement under the Securities Act of 1933.

c. 0O Atenderoffer.

d. 0O None ofthe above.

Check the following box if the soliciting materials or information statement referred to in checking box (a) are preliminary copies: X

Check the following box if the filing is a final amendment reporting the results of the transaction: O

Calculation of Filing Fee

Transaction
Valuation® Amount of Filing Fee**
$ 484,826.40 $ 27.05

Calculated solely for purposes of determining the filing fee. This amount assumes the acquisition of approximately 1,346,740 shares of Common
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reverse stock split and immediately before the proposed forward stock split.
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by multiplying the Transaction Value by 0.00005580.

O Check the box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a) (2) and identify the filing with which the offsetting fee was
previously paid. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.







INTRODUCTION

This Rule 13e-3 Transaction Statement (the "Transaction Statement") is being filed with the Securities and Exchange Commission (the "SEC") pursuant
to Section 13(e) of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), by Forgent Networks, Inc. d/b/a Asure Software, a Delaware
corporation ("Forgent" or the "Company").

The Company proposes to hold a special meeting ofits stockholders to consider an amendment to the Company's Restated Certificate of Incorporation to
effect a reverse/forward stock split (the "Reverse/Forward Stock Split") of the Company's common stock, par value $.01 per share (the "Common Stock"),
whereby the Company would first effect a 1-to-750 reverse stock split (such that stockholders owing less than 750 shares of Common Stock before the reverse
stock split would have such shares cancelled and converted into the right to receive the cash consideration set forth herein), then immediately effect a 750-to-
1 forward stock split (such that stockholders owing 750 or more shares of Common Stock before the reverse stock split would own the same number of shares
of Common Stock after the forward stock split).

This Transaction Statement is being filed with the SEC concurrently with a preliminary proxy statement (the "Proxy Statement") filed by the Company
pursuant to Regulation 14A ofthe Exchange Act. The information contained in the Proxy Statement, including all annexes thereto, is hereby expressly
incorporated herein by reference. Capitalized terms used but not defined herein shall have the meanings given to them in the Proxy Statement. As of the date
hereof, the Proxy Statement is in preliminary form and is subject to completion or amendment. This Transaction Statement will be further amended to reflect
such completion or amendment of the Proxy Statement.




ITEM 1. SUMMARY TERM SHEET.
The section of the Proxy Statement entitled "SUMMARY TERM SHEET" is incorporated herein by reference.
ITEM 2. SUBJECT COMPANY INFORMATION.

(a) Name and Address. The name of the subject company is Forgent Networks, Inc. d/b/a Asure Software, a Delaware corporation (the "Company"),
and the address and phone number of'its principal executive offices are 108 Wild Basin Road, Austin, Texas 78746, (512) 437-2700.

(b) Securities. As of'the close of business on January 28, 2009 (the most recent practicable date prior to the initial public announcement of the
Reverse/Forward Stock Split), there were 31,111,276 shares of the Company's common stock, par value $0.01 per share (the "Common Stock"), issued and
outstanding.

(¢) Trading Market and Price. The Common Stock is traded on the Nasdaq Capital Market under the symbol "ASUR." The high and low bid prices for
the Common Stock for each quarter during the past two years are set forth in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION
REGARDING THE REVERSE/FORWARD STOCK SPLIT—Price Range of Common Stock."

(d) Dividends. The information set forth in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING THE
REVERSE/FORWARD STOCK SPLIT—Dividends" is incorporated herein by reference.

(e) Prior Public Offerings. Not applicable. The Company has not made any underwritten public offering of the Common Stock for cash during the
three years preceding the filing of this Transaction Statement.

(f) Prior Stock Purchases. Not applicable. The Company has not purchased any Common Stock during the two years preceding the filing of this
Transaction Statement.

ITEM 3. IDENTITY AND BACKGROUND OF FILING PERSON.

(a) Name and Address. The Company is the filing person and also the subject company. The Company's business address and business telephone
number are set forth in Item 2(a) above. The name of each executive officer and director of the Company are as follows:

Executive Officers

Richard N. Snyder—Chairman of the Board and Chief Executive Officer

Nancy L. Harris—Senior Vice President of Operations and Chief Operating Officer
Jay C. Peterson—Vice President and Chief Financial Officer

Board of Directors
Richard N. Snyder
Richard J. Agnich
Kathleen A. Cote
Lou Mazzucchelli
Ray R. Miles
James H. Wells

The address of each executive officer and director of the Company is c/o Forgent Networks, Inc., 108 Wild Basin Road, Austin, Texas 78746.
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(b) Business and Background of Entities. Not applicable.

(c) Business and Background of Natural Persons. All of the executive officers of the Company have been with the Company for over five years
(Richard N. Synder and Nancy L. Harris joined in 2001 and Jay C. Peterson joined in 1995). The name and business background of each director of the
Company are incorporated herein by reference to "Item 10. DIRECTORS AND EXECUTIVE OFFICERS OF THE REGISTRANT" of the Company's Annual
Report on Form 10-K/A, filed with the SEC on January 27, 2009.

During the past five years, none of the natural persons covered under this Item 3(c) has been convicted in a criminal proceeding (excluding traffic
violations or similar misdemeanors) or has been a party to any judicial or administrative proceeding (except for matters that were dismissed without sanction
or settlement) that resulted in a judgment, decree or final order enjoining such person from future violations of, or prohibiting activities subject to, federal or
state securities laws, or a finding of any violation of federal or state securities laws.

Each ofthe natural persons covered under this Item 3(c) is a citizen of the United States of America.
ITEM 4. TERMS OF THE TRANSACTION.

(a) Material Terms. The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Purposes of the
Reverse/Forward Stock Split," "SPECIAL FACTORS—Reasons for the Reverse/Forward Stock Split," "SPECIAL FACTORS—Effects of the Reverse/Forward
Stock Split," and "MEASURE NO. | —APPROVAL OF AMENDMENT TO THE RESTATED CERTIFICATE OF INCORPORATION (THE
REVERSE/FORWARD STOCK SPLIT)" is incorporated herein by reference.

(c) Different Terms. The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Effects of the Reverse/Forward
Stock Split" and "ADDITIONAL INFORMATION REGARDING THE REVERSE/FORWARD STOCK SPLIT—Material Federal Income Tax Consequences" is
incorporated herein by reference.

(d) Appraisal Rights. Not applicable. Dissenting security holders are not entitled to appraisal rights in connection with the Reverse/Forward Stock
Split, even if they vote against the transaction. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION
REGARDING THE REVERSE/FORWARD STOCK SPLIT—Appraisal Rights" is incorporated herein by reference.

(e) Provisions for Unaffiliated Security Holders. Not applicable. No provision has been made, except as required by Delaware law, to grant
unaffiliated security holders access to the Company's corporate files or to obtain counsel or appraisal services at the Company's expense.

(f) Eligibility for Listing or Trading. Not applicable.

ITEMS5. PAST CONTRACTS, TRANSACTIONS, NEGOTIATIONS AND AGREEMENTS.

(a) Transactions. Not applicable.

(b) Significant Corporate Events. On October 5, 2007, Forgent acquired all of the outstanding capital stock of iSarla Inc., a Delaware corporation and
application service provider. In consideration for the acquisition, Forgent paid approximately $12,661,000, including $6,602,000 in cash, 5,095 shares of'its
Common Stock, and transaction costs of approximately $1,072,000. A copy of the underlying Agreement and Plan of Merger, dated as of September 11,
2007, by and among Forgent Networks, Inc., Cheetah Acquisition Company, Inc., iSarla, Inc. and the Principal Stockholders signatory thereto was
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attached as Exhibit 2.2 to the Company's Quarterly Report on Form 10-Q for the quarter ended October 31,2007, filed with the SEC on December 17,2007.
(c) Negotiations or Contacts. Not applicable.

(e) Agreements Involving the Subject Company's Securities. On December 15,2005, the Board of Directors of the Company approved the execution
of a Rights Agreement (the "Rights Agreement") between the Company and American Stock Transfer & Trust Company, as Rights Agent. The Rights
Agreement was attached as an exhibit to the Company's Form 8-K filed with the SEC on December 19, 2005. The information contained in the section of the
Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING THE REVERSE/FORWARD STOCK SPLIT—Rights Agreement" is incorporated
herein by reference.

ITEM 6. PURPOSES OF THE TRANSACTION AND PLANS OR PROPOSALS.

(b) Use of Securities Acquired. Not applicable. The shares of Common Stock being cashed out in connection with the Reverse/Forward Stock Split
will be cancelled.

(c) Plans.
(1) None.
(2) None.
(3) None.
(4) None.
(5) None.

(6) The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Purposes of the Reverse/Forward Stock
Split" and "SPECIAL FACTORS—Effects of the Reverse/Forward Stock Split—Effects on the Company" is incorporated herein by reference.

(7) The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Purposes of the Reverse/Forward Stock
Split" and "SPECIAL FACTORS—Effects of the Reverse/Forward Stock Split—Effects on the Company" is incorporated herein by reference.

(8) The information contained in the sections of the Proxy Statement entitled ""SPECIAL FACTORS—Purposes of the Reverse/Forward Stock
Split" and "SPECIAL FACTORS—Effects of the Reverse/Forward Stock Split—Effects on the Company" is incorporated herein by reference.

ITEM 7. PURPOSES, ALTERNATIVES, REASONS AND EFFECTS.

(a) Purposes. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Purposes of the Reverse/Forward
Stock Split" is incorporated herein by reference.

(b) Alternatives. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Alternatives Considered by the
Board of Directors" is incorporated herein by reference.

(c) Reasons. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Reasons for the Reverse/Forward Stock
Split" is incorporated herein by reference.

(d) Effects. The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Effects of the Reverse/Forward Stock
Split" and "ADDITIONAL




INFORMATION REGARDING THE REVERSE/FORWARD STOCK SPLIT—Material Federal Income Tax Consequences" is incorporated herein by
reference.

ITEMS8. FAIRNESS OF THE TRANSACTION.

(a) Fairness. None ofthe Company's directors dissented or abstained from voting on the Reverse/Forward Stock Split. The information contained in
the sections of the Proxy Statement entitled "SPECIAL FACTORS—Fairness of the Reverse/Forward Stock Split—In General" and "SPECIAL FACTORS—
Fairess of the Reverse/Forward Stock Split—Procedural Faimess" is incorporated herein by reference.

(b) Factors Considered in Determining Fairness. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—
Fairness of the Reverse/Forward Stock Split" is incorporated herein by reference.

(c) Approval of Security Holders. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Faimess of the
Reverse/Forward Stock Split—Approval of Unaffiliated Stockholders" is incorporated herein by reference.

(d) Unaffiliated Representative. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Fairness of the
Reverse/Forward Stock Split—Unaffiliated Representative" is incorporated herein by reference.

(e) Approval of Directors. The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Faimess of the
Reverse/Forward Stock Split—Factors Considered To Be in Support of Substantive Fairness" and "SPECIAL FACTORS—Fairmess of the Reverse/Forward
Stock Split—Procedural Faimess" is incorporated herein by reference.

(f) Other Offers. Not applicable.
ITEMY9. REPORTS, OPINIONS, APPRAISALS AND NEGOTIATIONS.

(a) Report, Opinion or Appraisal. The information contained in the section of the Proxy Statement entitled "SPECIAL FACTORS—Faimess Opinion
of Southwest Securities" and in the Fairness Opinion attached as Appendix 2 to the Proxy Statement are incorporated herein by reference. In addition,
Southwest Securities, Inc.'s ("Southwest Securities") Presentation to the Board of Directors, dated December 10, 2008 (the "Presentation"), is attached to this
Transaction Statement as Exhibit (c)(1).

(b) Preparer and Summary of the Report, Opinion or Appraisal. The information contained in the section of the Proxy Statement entitled "SPECIAL
FACTORS—Fairness Opinion of Southwest Securities" is incorporated herein by reference.

(c) Availability of Documents. The full text of the Fairness Opinion is attached as Appendix 2 to the Proxy Statement, and the full text of the
Presentation is attached as Exhibit (c)(1) to this Transaction Statement. Copies of the Fairness Opinion and the Presentation will be made available for
inspection and copying, during ordinary business hours at the Company's executive offices located at 108 Wild Basin Road, Austin, Texas 78746, by any
interested stockholder of the Company or any representative of the stockholder designated by the stockholder in writing. Upon written request, the Company
will also furnish a copy of the Fairness Opinion and the Presentation to any interested stockholder of the Company or any representative designated by the
stockholder in writing, at the expense of the requesting stockholder.




ITEM 10. SOURCE AND AMOUNTS OF FUNDS OR OTHER CONSIDERATION.

(a) Source of Funds. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING THE
REVERSE/FORWARD STOCK SPLIT—Sources of Funds and Expenses" is incorporated herein by reference.

(b) Conditions. Not applicable.

(c) Expenses. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING THE
REVERSE/FORWARD STOCK SPLIT—Sources of Funds and Expenses" is incorporated herein by reference.

(d) Borrowed Funds. Not applicable.
ITEM 11. INTEREST IN SECURITIES OF THE SUBJECT COMPANY.

(a) Securities Ownership. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING
THE REVERSE/FORWARD STOCK SPLIT—Interests of Certain Persons in Matters to be Acted Upon" is incorporated herein by reference.

(b) Securities Transactions. The Company has not and, to the best of the Company's knowledge, none of its directors or officers has effected any
transaction in the Common Stock during the 60 days preceding the date of filing this Transaction Statement.

ITEM 12. THE SOLICITATION OR RECOMMENDATION.

(d) Intent to Tender or Vote in a Going-Private Transaction. The information contained in the sections of the Proxy Statement entitled
"ADDITIONAL INFORMATION REGARDING THE REVERSE/FORWARD STOCK SPLIT—Interests of Certain Persons in Matters to be Acted Upon" and
"MEASURE NO. 1—APPROVAL OF AMENDMENT TO THE RESTATED CERTIFICATE OF INCORPORATION (THE REVERSE/FORWARD STOCK
SPLIT)—Summary and Structure of the Reverse/Forward Stock Split" is incorporated herein by reference.

(€) Recommendations of Others. The information contained in the sections of the Proxy Statement entitled "SPECIAL FACTORS—Faimess of the
Reverse/Forward Stock Split—In General" and "SPECIAL FACTORS—Faimess of the Reverse/Forward Stock Split—Factors Considered To Be in Support of
Substantive Fairness" is incorporated herein by reference.

ITEM 13. FINANCIAL STATEMENTS.

(a) Financial Information. The Company's financial statements are incorporated by reference in the Proxy Statement from the Company's Annual
Report on Form 10-K/A for the year ended July 31,2008 and Quarterly Report on Form 10-Q for the quarter ended October 31, 2008, filed with the SEC on
January 27,2009 and December 15,2008, respectively.

(b) Pro Forma Information. Not applicable.

(¢c) Summary Information. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING
THE REVERSE/FORWARD STOCK SPLIT—Summary Financial Information" is incorporated herein by reference.

ITEM 14. PERSONS/ASSETS, RETAINED, EMPLOYED, COMPENSATED OR USED.

(a) Solicitations or Recommendations. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION
REGARDING THE REVERSE/FORWARD STOCK SPLIT—Persons Retained to Make Solicitations" is incorporated herein by reference.
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(b) Employees and Corporate Assets. The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION
REGARDING THE REVERSE/FORWARD STOCK SPLIT—Sources of Funds and Expenses" is incorporated herein by reference.

ITEM 15. ADDITIONAL INFORMATION.
(b) Other Material Information. The information contained in the Proxy Statement and each appendix thereto is incorporated herein by reference.
ITEM 16. EXHIBITS.

(a) Preliminary Proxy Statement including all appendices attached thereto (incorporated herein by reference to the Company's Preliminary Proxy
Statement on Schedule 14A filed with the SEC on January 30, 2009).

(b) None.
(c)(1) Southwest Securities' Presentation to the Board of Directors, dated December 10, 2008.*

(c)(2) Faimess Opinion of Southwest Securities, dated January 29, 2009 (incorporated herein by reference to Appendix 2 of the Company's Preliminary
Proxy Statement filed with the SEC on January 30,2009).

()] Rights Agreement between Forgent Networks, Inc. and American Stock Transfer & Trust Company, as agent, dated December 19,2005
(incorporated herein by reference as an exhibit to the Company's Form 8-K, filed with the SEC on December 19, 2005).

(e) None.

® The information contained in the section of the Proxy Statement entitled "ADDITIONAL INFORMATION REGARDING THE
REVERSE/FORWARD STOCK SPLIT—Appraisal Rights" is incorporated herein by reference.

(2) None.

(h) None.

* Confidential treatment has been requested for certain portions of the Exhibit.
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SIGNATURE
After due inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.

Date: January 30,2009
FORGENT NETWORKS, INC.

By: /s/JAY C. PETERSON

Jay C. Peterson
Chief Financial Officer
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Exhibit 99.(c)(1)

Confidential Treatment

= Exhibit (c)(1)

= PORTIONS OF THIS EXHIBIT HAVE BEEN OMITTED AND ARE
BEING FILED SEPARATELY WITH THE SECURITIES AND
EXCHANGE COMMISSION IN A CONFIDENTIAL TREATMENT
REQUEST UNDER RULE 24b-2 OF THE SECURITIES EXCHANGE
ACT OF 1934, AS AMENDED. THE SYMBOL "[*]" IN THIS EXHIBIT
INDICATES THAT INFORMATION HAS BEEN OMITTED.
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Presentation to the Board of Directors

Confidential Treatment

Project Travis

December 10, 2008
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Preface Confidential Treatment

The information herein has been prepared by Southwest Securities, Inc. ("SWS”) as part of a presentation being made in
sumoﬂofw'?masmlefamofmmdm transaction from a financial of view. The material in this
contained herein are confidential and are for the wse of the of the of Directors of Travis and its
a:l.lsmmmmn]publl:aianuruseufﬂnsnmhnduﬂmsnatrsmmﬂhmadhﬁeﬂmﬂuﬂhmmmihnmﬂmlufﬁﬂSa

Amang the activities conducted in the course of our a3 financial advisor, SWS recaived and reviewed business
and fnancial information of Travis and held discussions with the management of Travis regarding this information. In connection
mmﬁnsnalymmnlmadharm we hawe not i verified any such information and have relied on all such information
a5 being complate and accurate in all materiad respects. In addition, we have not oblained any i dent igal of the assels
of edher entity. With to financial forecasts, we have assumed that they have been !
the best currently available estmates and judgments of management of Travis as fo the fulure financial performance of Travis. We
mmmmyﬂvhmdmmmmhmmemmsm hlheyamhaml SWS is not an
experi on, and does not render smmmw le%lnamurm . You should consult with your

conceming these matiers the proposed transac

Several analytical methodologies have been employed herein and no one method of analysis should be regarded a5 critical
1o the overall conclusion we have reached. Each a technigue has inherent strengths and weaknesses, and the: nature of
the available information may further affect the value hm:ukrh::tmqua:s\Thet::rlclusmswehav&reat;hﬂdxehasndonal
the analyses and factors presented hesein taken a5 a uﬁnu{wmamandquL Such
oomluslmsm& amﬁcantahnuﬂsofsubpcmjuﬁmm analysis. Wi ﬁ'auh'e mnnmmasbma
value or merit :i'nuelwofmmum‘aratu the material that follows, Durunry megrmd Opanian we
financial point of view. The opinion, the ana contained namallmsmm
imlmhmmlmaﬂhmﬂmﬂ%memandumm 5 that exist and can be evaluated as of the dale of
is 3

SWE will receive a fee for our services, no partion of which is contingent on Travis completing the ransaction. In the
MnﬁmdmrhﬂmS’NSmwnchveundemwmawnmmtanwoﬂummuTrmhrwm
and the accounts of our customers and, accordingly, may at any fime hold a long or short posifion in such securities

s‘nrs SOUTHWEST
grnovyrl|SECLIRITIES 3
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Section 1

Executive Summary
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Executive Summary Confidential Treatment

Proposed Transaction

. ;:e management of Travis has proposed a reverse and forward stock split resulting in a going private
nsaction.

= If recommended by the Special Committee and approved by the Board of Directors, Travis may propose a
reverse and forward stock split to shareholders.

= Itis currently contemplated that such a transaction may be effected by a reverse split ratio of 1-for-750",
followed immediately by a forward 750-for-1 split of thve common

= The Com ﬁl‘l’f will prumde for the payment of cash to those stockholders holding less than one share as a
result of the reverse split

= |tis estimated that 941 of the agmnmatel;r 1,130 stockholders of record hold less than 750 shares and
Ihlnaiaftgme transaction, with fractional share repurchases, there will be approximately 189 stockholders
of record.

= No commissions will be charged 1o stockholders who receive cash in lieu of fractional shares.

= Once the Company has fewer than 300 stockholders of record, it can terminate its public company
reparting status.

* The ratio of 1-for-T50 is used for illusyrative purpases. The actual ratio has yet o be determined,
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Executive Summary Confidential Treatment

= Public company costs are high and increasing:

+ The costs related 1o the Sarbanes-Oxley Act, increased D&O insurance expenses, audit costs and
implementation of related corporate govemance reforms have become prohibitive for small
companies.

+ The costs associated with retaining public status, serving stockholders and confinuing public
communication remain high.

= The time demands on management and employees associated with public company status
are significant:

« Preparing public reports, filings, press releases and Regulation FD compliance.

+ Since the Company has relatively few executive personnel, these indirect costs can be material.

* Investor relations and communication with stockholders takes significant management time.

= Stockholders are unable to benefit fully from public company status due to limited liquidity and
the Company's micro-cap classification.

+  Stockholders are not able to move into and out of stock positions without matenally impacting the
market price.

+ The Company is not able to raise capital conventionally in public markets.

+ The Company is not an atiractive investment for institutional investors due to its size, curent lack of
profitability and eamings history.

+  The Company is not able to effectively use shares for acquisitions.

+ The Company has no meaningful investment research analyst coverage.
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Executive Summary Confidential Treatment

= The Company is not currently in a profitable or positive cash flow status.
= Qther strategic alternatives have been examined by management and the Board and
determined to be either unattractive or not viable:

+  Status quo as a public company
+  Strategic acquisitions (e.g. iSara Inc. diba iIEmployee)

+ Sale or merger with a strategic partner

+  Merger of Travis with a newly formed company owned by a confrol group

+  Selftender or significant share repurchase by the Company

= A reverse split provides multiple benefits:

+ Reduces direct and indirect costs.

» Saves management and employee time that can be devoted directly to the business operations.
Stockholders can exit the investment at a premium to current prices or retain a position in a private
company.

«  Small stockholders (with less than 750 shares) can retain ownership by acquiring additional shares
at a modest cost.

+  Small stockholders are able to sell without a commission.
+ The cash demands on the Company o accomplish the reverse split are moderate and predictable.
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Executive Summary Confidential Treatment

Cost Analysis

Project Travis
Analysis of the Cost of Purchasing Fractional Shares
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Executive Summary
Valuation Approaches

Confidential Treatment

Comparable Public

Trading Cverview i

= “Tesnsmciion Specilc”
companson

Liguidation Analysis

= Vale fal could
Frpuaionly bo devad
from e Iigudabon |sain|
ol manets and e
sabsinchon of lahidbos

= Based onimecent balanca
shami aduwied 10 refigct
Iquidarion veles

= P on mEnagements
LTl

SOUTHWEST
SECLIRITIES
uailelieyy what yeas rubur.

GROUP

Ui



Confidential Treatment
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Overview of Travis
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Overview of Travis Confidential Treatment

Summary Market Capitalization (1)

{Amounts in thousands, except per share amounts)

Recent price per share (1200508)............c..ccoevene. $ 0.21
Comman shares outstanding ... 31,109

Options outstanding (2) ... -
Equity market capitalization Travis ................... § 651
Debt )
Preferred stock -

Less:

Enterprise value of Travis ..............cociiiiiiinins §  (ran

(1) Balance Sheet data as of October 31, 2008.
[2) None of Travis' outstanding opticns are: in the money at this time.

SOUTHWEST
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GROUP

Overview of Travis

Historical Financial Results

(Dollar amounts in Sousands, exoap! per share amounis)

Travis
Historical Reported Financials

Year ended July 31,

2007

Confidential Treatment

2008(1)

Growth rates and marngins:
Rewenues growth ...

Gross margin ...
EBITDA mangin ..

Other data:

2004 2005 2006
15847 & 9906

7,984 2,865 6,988
(850) (8,824) {2671}
(2102 (10,361 (3.929)
(2.648)  (10,011) 13.555)
[0.11) (0.400 (0.14)
- -37.5% 50.4%
50.4% 28.9% 46 5%
5.4% -£9.1% A75%
13.3% -104.6% -26.4%

-5 -1 B3 § 62
1,487 1230
0.2% A3%

§ 14896 5 40407

27,175
9,067

§ 10,182

1] Exciuios 57 4 milion asss! impaiment chirge
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Overview of Travis Confidential Treatment

Historical Financial Results (cont.)

(Diollar amounts In thousands, sccept per sham amcunts)

Revanues EBITDA

. .
Ea

—
- — . -
006 e s28M)
1 [ | -
3004 E T0E 00 M

o

EBIT EPS
A5 na
— .
— L2 = = A
= Wi 0
] Wi il
b tl]
el -] 06 xmr e o) o) 0 xar e
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Overview of Travis Confidential Treatment

Management's Financial Projections

Travis

Management's Financial Plan
| Doler amousts n Hiousands, fxospl ped sham amousis)

Year ended July 31,

2008A{1) 2009 W0E 2011E 20126 2013E
§ 10182 * * * * -
7,044 & * # * &
(4,295 & * * * *
[5.836) & - " * -
53N " * " w *
Diluted EPS - (0.18) & * * * -
Growth rates and margins:
Revenues growth o - & * " * *
j T8.0% * * * * *
42 % - - " - "
-58.3% - - " - -
Capital expenditures ... § n & * * * &
Depreciation and amort. ... 1147 - * W * .
Tam Al 04% * * * *

(1) Excluaden §7 4 millon psat impainminl chaigs
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Overview of Travis Confidential Treatment

Management's Financial Projections (cont.)

(Diollar amounts in thousands, sccept per shan amouns)

Revenues EBITDA

*
.3
-
*
3 . . . | |
. . L] L
ot HOOE i N R Wi o A el am

*
E
| -
-

n am
EBIT EPS
| I | | =
& "
& ]
* * - *
-
&

wnm 0 18

o o ot mE e M o o L i i wE
GROUV l’| 2 r -] i
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Overview of Travis Confidential Treatment

Ownership Analysis
| stutional Holdings |
% of Shares % of Shares
Hame Shares O ] Ingider Name: Shares O ]
Renassance Technonges Com 1,578,500 51% ‘Bryder, Fschard N 44298 14%
Dimensioral Fund Advisors LP 1,450,201 s Harmis, Marcy L 115512 0.4%
Biris Acvsers LLC IT4E54 (13 Wenils Laes 50672 0%
Barclerys Giobal Investons, National Association 28k BRY 0 Poterson, Jay C. LU 5 0F
Calfoma Pubic Empioysas’ Antrement Sysiom FA0 o Cotn, Kathlesn A nm 0.1%
‘Wadbush Mongan Sacuriies ing 135874 4% llins, Raymond Rmka %71 0.1%
Bard Associing Inc 17200 [F. lazrucchell, Loy 12772 0%
Mortam Trust Irvssimants, National Associstion 509 0% Agrich Fichar J 121712 0.0%
Merihem Trust imvastmants, NA 602 1% Total Insder Holdings 124126 FELY
Cussriitabivn Marageerant Associaies LLC 1I% 01%
. s‘?;.,w:”f’s ring :‘:gg gm Ownership Breakdown
UBS Securties, Asset Management Am 10,559 il
Citnde Investment Group, L L C 10,254 0o P S
Tha Glermade Trus? Company, WA 4 000 00
U5 Clotal Asset Maragement 1,380 0%
Barciays Global Invesiors Limied 1,000 ao%
Dhess 50708 Irnaasitmenn | Wianagorreen] Amencas ne 100 oo%
Marril Lynch & Co Inc., Assel Managemant Arm ] 00%
Total Institutional Holdings 338 BTG 123%
Other Holdings
% of Shares
Deseripti _Shares _ _ Qutstanding |
Total Other Holdings 26,526 316 BSI% [Total Bhares v '] 31,085,318 weok |

T Caoics O
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Trading Overview Confidential Treatment
Summary Stock Trading History

Stock Trading History

Closing siock price (1205/08) ... s 02
Market capitalization (In thousands) .................. 6,533

Volume weighted average stock price:
S0-day 0.2
Six months ... e e e : 0.2

Average daily trading volume:

90-day
Six months o e 54,73

SOUTHWEST
SECURITIES

Buileling whai e mabur,

GROUP



Trading Overview Confidential Treatment

Three Year Stock Price [ Volume History

$150 12,000
$100 10,000
$250
8,000
200 g
g 000 3
$150 §
4,000
$1.00
$0.50 l 2000
& e, .
1205 506 1006 T a07 108 608 1108
. olume —— Price
SOUTHWEST
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Trading Overview Confidential Treatment

Five Year Stock Price Relative Performance

12 LT SOEH HIEE i i 122006 SG0E 1ES i BT 1508 LU A0E

SRR T 5 | JE— | — S

Sws SOUTHWEST
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Trad Iﬁg Overview Confidential Treatment

Cash Position vs. Stock Price

Travis

5250 '/\
hY
AN

5200
Y

51.50

$1.00 h

“ HHAR .. [ T

. = |
G o o @ @ o

@ @ @ [+] a @
F 2006 F2007 F2008 F2009

Sinek Prica Per Share

E Cash & Eguivalents Per Share —s— Sipck Price End of Quarier

GRhO ..lvl ECLUIRITIES a3
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Trading Overview Confidential Treatment

Price and Trading Volume Analysis

Trading Volums Percent of or Balow Cleaing Prices Trading Volume Percent ot or Below Clewing Prices
Latest Twnlve Months T Years

e = e e W teclllecn Bl Lon

. —
. ™
i . 3 -
Fan e J - -~ g
B . 7
- L o

h“-. wm e mammBi
e dFFFIFTFESFTSS Pl g g i g g N
Cigning Prica Par Saare Cloming Pros M Srass
Trading Volums Percant al or Balow Cleaing Prices
Three Years

oow

™ N

] -

;'fl w

3 ) 3 al 1 l I I I

S
w2l =l . . l .
SRS SE
Ciewrg From Prr Sharn
Lﬂu-ll'l- 2-{
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Selected Comparable Public Companies Confidential Treatment

Fundamentals
Fiscal Year End of Each Company

Dol TS 0 POLSENS ERDICT D ST BPOLTS]

Tangebla

Preta d d Eoob,
Cospany Revenues EBITOA EBIT Income Yalue

CHOR Corcur Tachnologies, Ino § M54 % 450 3 MIT4 § MAT § TR % 036 0§ XNSED

PROJ Dt In: 278295 LT 55,154 .99 12518 054 (148,402)
ERIC Epicor Softews Com. Er-l xr) BT 434 425 41277 oM FiRET]
GFSF Surcess®acin, e 63350 (ki) (fa %3 [M5,025) (75,454 835 14543
TLED Takso Cop f2r sl nE1E 35652 6,550 153 [FRE] 0513
LT UCH e T 482 (613 [6,82%) [7.53) (7.537) (0.26) 8060
L Unimaln Softwars Group inc 151,464 TS 13607 1333 33138 124 568915
vesY Verstal Compulnr Sysierms 5805 (801) {563 12,154 2154  @O0) (15208
Fivid Travis § MM82 5 (4299 5 (50N § (5296 § (BN § @iH § 9019
Latest 12 Months lor Each Company

O T Y PO S [ S |

Pretax

Revenues EBITOA EBIT Incoma

CHOR Concur Tachnologies, Ino § NS4M 0§ L7450 % M/IT4 § MATT 5§ OB 5§ 03

PROJ Duitnk, inc 254 508 LR 0.7 WE% 24554 0566
EPIC Epicor Softwwrs Corp 485528 L] man B9 2054 03
5F5F Suszass ackn, e SESB  (EBBN (BBAST) (AN @SN (15
TLED Taleo Com 104313 12671 EEE ) 6.6% 7403 [+
UCKN UCN ne 19,029 @ B (0@ (0;y) 03
wm \imain Sahware Group inc 171,022 17,485 1,540 {1,768 10,504 nrd
vesY Vertcal Compuin: Sysiorms LT 1,084 1,002 (&) 21 oo

000K Travia §oiiE2 O 20 § (SEM) § 5386 § 3T 5 @ig 5 im




Selected Comparable Public Companies Confidential Treatment

Stock Market Information
(Do artaarts 1 IPEnSael BT 4P el [a A ATt

Budingid

57 Wask Rangs Shares Em Wit
Symbal 1 a High Lo utaieed iy Vislug Capetalization
CHOR Concur Tachnologes, Ing: § Hm1 § W00 § 192 SHE% 4022 5 166560 § 1431461
PROJ Dalak, Inc: 4m e L] Pkl 43175 368076 Futeoex)
ERC Epicor Sofware Corp 400 1285 = % S5 8377 s Lo
SFSF Succasaf acion, b ¥ 1= 461 L 56,108 248,081 30550
TLED Taleo Corp AT N sar % 30147 BT 0083
UCHN UCH e 140 AES ars ks 31,085 35308 M2
uwn Uiimate Softwars Group Inc 1543 4168 1269 e 24,439 3579680 7o
WEBY Vierbcal Compuler Syslems 1) -5: ] ot 7% 800735 28833 22504
High SHE%  S0BTIS B 1988560 % 1431481
Low s 24,439 28833 22584
Mean TR BIETS 48,118 357 286
Mesan 285% 45569 03,030 e
it Travia. § &M s 135§ s 155% e § (LA L ] 6513

26
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Selected Comparable Public Companies Confidential Treatment

Market Multiples (1)
Latest 12 Months for Each Company
Marhet
Capitalizationi
Business Enberprise Yalue/ Pretax PIE Multiples
Company Revesues EBITDA EBIT Iz ceme LTM EFE H03E
CNCR Concur Tachnologes, Inc nm MEn nm L] fm 9 d3x
PROJ Ouitek, Ing 13 6ix Tan 53z B 5491 nm
ERC Egpignr Sofware Com. 10x Bax 23ix Hia i ELE nm
SFBF SuccessF acton, Inc 25% m nm M m nm nm
TLED Taig Cop. atx TEx Xix XNl 2572 Bia i0x
UCHN UCH Inc Ddx nm nm nm nm nm B1x
ULTI Uiimate Softwane Group in: 21z 28x nm M 08x Ba TBx
VEEY Vertical Computer Sysinms idx nm 288x nm nm ra nm
High 43w MGy 2882 W3z PN g 81x
Low Ddx B1x Tix §3x Badx S6x 20x
Mean 18x 135k Hix Ml 852 782 55x
Medun 12x B4x 243 T 160x B2z 61x
00K Travis Am L] A A L] A 06x

{t) Wi b o e 12 moniS eSS et iy 2005 VE TS Dt £n e Call OOMSnGLS st v | E Do ol Ut es TN 2eT and e
loiipernyg mufipios Rewerwes > Bl EBTOA > 22 0 EBT > 30 0x, Posta inoome > 50 0x. Egmings > 7% On and Tangibia Book Yaiue > 100

SOUTHWEST
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Selected Comparable Public Companies Confidential Treatment

Implied Equity Yalue Based on Comparable Companies (1)

[Toler wmousty = fouRsndy, SICHD! ThEry W02 par thare WU s

Comparable Implied

Trawis Company Implied Eqaity
LTM Median Impilisd L] Exquity Walun Per

Approach Amount (Z) Multiphs Values Dbt {3} Walug Share {4)
[Reweriues 3 10,162 12x § 1278 § (13844) § ZE5E1 3§ 0ES
EBITDR [4.298) Bdx nm (13544 nm (]
EBIT (6,938} M nm (13544 nm m
Pretax Income (5.296) Xl mm
LTM EPFS (0.18y 16l m
I00EE EPS a Bx L]
Tangible Book Value 10,984 Bix 1%
High § 1%
Low 0
Mean 142
L 142

1) Thm Approsct duinot puld imghiy sisrer? compaestin e Secauie dust the Compary’s sgraicant cparteg imses, M oy mulliie compasssns
Pl poukd b reseraiee were dse on ‘reerua e langive Bock e, wech de el reler! P estocmed profisbdty of e domaabe companes
or recogras e mgevicant losees rcurmed by Trews:

Entuirt §7 8 ke ige! svguret ol COEH

st bt BB B It S B [FWARTI] K [ASTIIRRG TNUL CHEY B0 U B L

[4) Asmersss 1,109,000 common SAUS OVBIBROR,

BE

SOUTHWEST
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Section 5

Selected Precedent Transactions
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Selected Precedent Transactions Confidential Treatment
Reverse Split Going Private Transactions

Implied Equity Values
Based on Precedent Reverse Split Transactions (1)

Recant Median Implied
Prices Premium (2)
Travis Average Prica Per Shana:
Price @ 120508 ..o 5 0 H0% § 0.2
30-Dary Average ... a0 22.8% 0.25
60-Dary Avorage 023 0.9% 0.2
90-Dary Average ... oar 19.4% R
120-Dary Average ... 0.30 4.4% 0.37
High .. ] 0ar
Low ... 025
Maar 0.30
Medien ... 0.2

(1) Rewersa spit rmnsacton detsls prowided in Exbibit 8.
(2} Prarmuims pad i s sphl basssckons - Do day, X0-days, B0-days, 50-days, and 1208y prot (o anscuncesent

SOUTHWEST
SECURITIES

hileling whai e maber,
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Selected Precedent Transactions Confidential Treatment

Merger and Acquisition Transactions

‘Esincted Proceders Berget asd Acquaition Trasssctoes [1]

11 "
2w Wl W W i

1w s e e P e B g e S 1§, 8758« P [ 0B o . = 7% S0 i B e+ 1350

SOUTHWEST
SECURITIES a1
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Selected Precedent Transactions Confidential Treatment
Merger and Acquisition Transactions (cont.)

Impdied Equity Value Based on Selected Precedent Merger and Acquisition Transacticns (1)

{Clole: sia 1 housand. mcop shaes i e W amounh)

Precedant Implied
Travia Transaction Equity
™ Madian Implad ' Vilud Paf

Appresch Amousd(Z)  Mulliph Values ]

Revanuet 5 10482 29: § HAH § (13844 § Wme 5 113
EBITDA 4295 Wl nm FEnT Am n=
EBIT 15,038 W9 nm {13804 nm =
Net inzome =N i L
Tangible Book Value 0.1 alx 1%
High 5 1=
Lvwr 113
Mear 15
Medun 15

11 T Aseranch S ol e gty e coevratie el beoluse fue B Pe Compacy 1 gnfont | qoeaing Gimes e ory Tulese coeparaers
il ] B ESEWIEE] wlrt ] % el ] e Dok vilE, Wt b 01 Felest e iisooaid probiatikly of Pl COTEAMSR LIPS
o weergrue e dgriont owees svuted by Trnes

@) Eambaden 5 L rdae wme e oo

e detr detred ot 0 dold 00 e Ted YOO GUERAGNG Tug CRSD B0 SluvaReTE

6 Aamsren 31, 1 000 comvnon sharen culiiardng

i paed S0 vees b P r g and BOGUSIEN TICEICHONE ACh08 BIDRATE DT o Pl AT

SOUTHWEST
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Section 6

Discounted Cash Flow Analysis
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Discounted Cash Flow Analysis

GROUP

Travis (1)

[l wrrmry: - Ponarci]

Year ended July 31,

207A M09E W10E
e § 14806 § 40407 * * * * *
EBITDA (2871} 0,067 * * * - "
EBIT {3529) 8,552 * * * & *
Pl o i Sedusibie Smofiabon = . & * * & *
EBITA (3529) 8550 * * * & *
Less: Provsion for s 45 * * * & *
EBIAT {3578 __ 8617 . * * N *
Pus: Deprociation 1.230 51 * * * & *
Pius: Tan-cioguctible amartzation L 4 & * & & *
Pl Diher mon-cash e .. (370} {257 * * &* & -
Less: Capital axponditums B2} &2 #* * * & -
Lass: Crange in net warkng captal 1LME rar | * * & &
el L LT SIS87 SULMH |3 BASH SC8 L0314 5 (W SN
Ky Assumptions and Relationsbips (as % of Net Sales) * * " * *
Reverues growth 50 4% 171.3% 4% * - - * *
EBITDA margn 7% A% A27% * * & * #*
ERNT manghn ... -26.4% 2% SEI% * - & - *
Deprecation and amorizaion [, 13% 11.3% * e & * &«
Capial expardires Q4% -1.2% A & & & * *
larginal lax raie s " -1.7% 0.6% D% L] L L] L] L

SOUTHV
SECLURITIES

uileling whai you pabur,
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Discounted Cash Flow Analysis Confidential Treatment

Implied Equity Values Per Share (1)(2)(3)

Discount Terminal Multiples of 2013E EBITDA
Rate 10.0x 11.0x 12.0x 13.0x

18.0%
19.0%

20.0%

Median 0.27

1) Bases on Mansgements Fnancal Plan
§2) Assumos nel debil of 513,584,000
) Assuman 31 105,000 commen shares ulalandeg
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Section 7

Liquidation Analysis
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Liguidation Analysis

Confidential Treatment

SOUTHWEST
c.smsr SECURITIES

ileling whal e pabur,

impiied Equity Value Based on Liguidation Anafysis (1)
T 8 A, I B W ]

T ety
Lo i irmiirti 513 b L L b
AT PODeVEES, e 12 * * * -
vy L] " L w -
Progmc] e, s ofer e sty ar L W * e
PrODETH i SR m * * * -
I S e A5 L L L L
Comet imeiten:
A P Ly £ * * -
AT DT D D s * * * -
[ e ) k-] - * * -
e v e -] - L * -
Do rewsrus: 180 * * * -
Lorge it
Lo = St of drleend wverue E- - - * -
Liewse mpaeTent a0 aovarae L] * - * -
D iong terr labites . &« L * -
Ol e S, FeevR BT I STEEIOR] S A e
Furam olegaiord [1) L L
Ernpicyes sevesyon 4] * -
Ligeion Ecauns Lee mif] (5] * &
W ey ol el * -
Soraw * -
Pl st (7] * &
WTEL Progiicts Compmian 15 * -
O et sl ey [ H a
Implind iiquisisiion waize range o fhe comvson wiocihokder per wharw i [ 7] .Lﬂ

1] o i o i i . by ety mbsi: b i o et e P b el iy e B i
e L L e amnaden

[T re———— Suan I B ———
L T

1 E i s e i

1 F il B s 1y - -
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Section 8

Summary Valuation and Rationale
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Summary Valuation and Rationale Confidential Treatment

Summary Valuation

Implied Equity Values by Approach
Appraach

Comparable Public Company Approach (2) ... § 138 § 085 § 142 § 4
Selected Precedent Transaction Approach:

Reverss Spiil Going Privala Transactions () ] 0ar s 025 s 030 8§ o

Merger and Acquisiion Transactions (2)(4) 138 1.3 1.25 125
Discounted Cash Flow Approach ..., § 0| s 0% s 0 8 o
Liguidation Value Appresch ... § 024 5 02 § 004 S (ot}

[1) Amparen 31, 935090 common star. oeteandng

) Troa Appromch dud nof yeskd baghiy relisvrd compiratie dets because, tus Io Be Compeny s sgaicant operating losis, the oriy mulipie compassces
Tl ] bt oW e Dl £ SRRt I TN Dbs vl W do ol reflent T inaccated soluhay of the DO IR LOOHTEE
o mEngT e e sgricant losses ncumed by Trees

1) 'rphed equlp velort [0 ST DESED 08 T Medes PayTen paTee DRened M (DTSRG PeeEEe SOM Q0N PV TIRSE0RRE

{4 impled aquity vakues Fom e merpe and scunSon Fasascions nchade 8 conil preeun

HWEST
SECURITIES 39
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Summary Valuation and Rationale

Summary Valuation (cont.)

Confidential Treatment

Implied Equity Values by Approach

Implied Frice Fer Srare

L

a0

2

1]

e T

GROUP

50
5EC

o
S OB B W DO

HWEST
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Summary Valuation and Rationale

Rationale

SWs
GROUP

The primary purpose of a reverse and forward stock split by Travis is to facilitate a “going
private transaction.” The result will allow the Gumpag to terminate the registration of its
common stock under Section 12{g) of the Securities Exchange Act of 1934, as amended (the
“Exchange Act").

This will enable Travis to save money being spent because of its status as a SEC reggrling
company, which management and the Board of Directors believe provides a limited benefit to
a small company like Travis.

The transaction will decrease the total number of Travis' stockholders of record from
approximately 1,130 to approximately 189 (assuming a 1-for-750 reverse split).

By reducing the number of stockholders below 300, Travis will be eligible to file a Form 15
with the SEC and terminate its registration obligations under the Exchange Act.

The Company's small public size and minimal trading volume have limited the abq'litﬁ of
stockholders to sell their shares without also reducing the trading price, as well as the ability
of the Company to use stock as acquisition currency or to successfully attract and retain
employees.

Additionally, the Company estimates that professional fees and other expenses related to the
transaction will total approximately $350,000. The Company does not expect the payment to
stockholders receiving cash in the transaction to have a material adverse effect on capital,
ligquidity, aperations or cash flow; however, it will reduce the Company's administration costs.

SOUTHWEST
SECURITIES

ileling whai yeu mabur,
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Summary Valuation and Rationale Confidential Treatment

Rationale (cont.)

= The Company anticipates annual savings of over $1,000,000 per year and an indeterminable
amount in indirect savings resulting from the reduction in time that must be devoted by
employees to preparing public reports and filings and responding to stockholder inquiries.

= We recommend a fractional share price of approximately $0.35 to $0.40 per share (on a pre-
split basis) resulting in cash expenditures for fractional shares after the reverse stock split of
approximately $471,000 to $539,000 in total (assuming a 1-for-750 reverse split and
1,346,740 shares pre-split cashed out).

= This represents a premium range of 66.7% to 90.5% over the closing price on December 5,
2008.

SOUTHWEST
SECLIRITIES
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Exhibits - A Confidential Treatment

Comparable Public Company Descriptions

Concur Tachrslogies, Ing.
esse05 CHOR)

Gontat Technologen. Ine. provichs amplayes spend managemenl scliices. 5 soffwan sob/Soms nckeds Contur Trinesl & Exparss, Concur Expense, Gontar
Chpich Triwel Concu Vendr Piment, Joncad Experaslink. Conts Mestng Concur AUt Concur Drect Renursermen] Congur Ripartng and Conca
Compliance Solsbon. Concur's VWeb-based servioe solulons help i sieamiing everyday business processes. |n addiion, B company offers consuling,
casiomer support. and ramng services. markets s solubons moridwade ko publc companes and sngle-iocabon privale companies Frough its drect sales.
G ganiabon i well i Eialeghc reselier andreleal pariners The company ms kounded in 1580 and i hasdgeariensd in Redmond, ashingion

[
G PRO)

Dol e mmmmmmmwhww B products el Cospon], Wieon, GC3
Premer, Enterpres Progct Maragement Solutons, Open Pian and winsght. In additon, fe company offers consultng and lechnecal senvioss, includng
eolution desgn, and progct lsam wnd enchuse' raning, s wed o el mplementation
Mmmmmmmmmmm

AN SUEEON. AN NG M SO ChCOgY ST fTTe. MR
and defense. and offwr lederal ml-g decrels propect manulachang companes. grani-based nol-dor-profié
arpanizaions, and governmend agancies. The company, Tormerly known a5 Deflsk Sysems, bnc.. wns foundsd in 1853 and & hasdguariersd in Hemdon,
Wik

|Epicor Software Conporation
MemsdaagGes EPIC)

Epucor Sofware Copoadon designs, devwiops, markels, and supports enferprise applcadion software scluons and sensces. s sohubons enabie companes o
hmmmmp-mmmmmmwummmmmm
nciode bach ofce for prodiction gy chan e Brancl a8 well an bord ofice
i W g wmmmmunmm S g
rtad, and Aoapakty MOy SSC0MS. 35 Wl 35 10 VInoU O iNGuSines  Epaor OATS B SUMDE of GINEn! SRIST S SRDRCAGOR SOfMeany: Sotons nd
serwices. In addiion, e comparny provides cossulieng. managing. mumm-unmmmmm
mwwmmmmwmwm arabor, a8 well s LY

PadlTcann. ovirmmen anbled. sdcabonsl millutord. wnd oher leckrd. 1| S6l 15 oSt wnd Sarci TVough b drect sk rce, i wel a8 Dvough &
nelwork of valse added reseliers, disirbuiors, and aefhorzed consulianis. The company wes founded in F584. | wes fomerly known s Piainum Holdngs:
Corporaiion and changed fis name o Plateum Sofisare Coporaion in 1952 Fuither, the compasy changed fis name io Epcor Softwane Corporaion in 15958
Epscar is headuariersd in invine, Calbformis.

‘SuscessFacters, Ine.
PGl SF5E)

Sl CiF B, 1N POl (- JNTUAN PTG D ihd Dt MAnagniTiel SSRuih I onabie (QANC A0S 13 G0N P parirmance o T eopie
[ ] S s and Inchaing perionmance | goal

maragemend, lsarning and development, recrsting mansgement, analytcs and reporting. employse profle, Md-degree neview, employes ey, and
proprietary and ihirdparly contest. The company Wiso provicks conbguriion and mplimentalion berviced. &8 well i3 Iclow-on sarvioel, including #nd-user
mining v b BTSN Servicas. SUSCRSSFackors cfer 5 procict o s enieprises. s wel &5 10 sl nd S Busesses cparuing

fechnalogy, and
in 00 s Sucoess: Acquisiion Coporston mnd changed its name i . in 2007 . s e in San Msleo.
Caklorria
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Exhibits - A Confidential Treatment

Comparable Public Company Descriptions (cont.)

Tabso Corparation
HaadaqOM TUED)

Tae Coporabion provides: talnd managermen] solmane sclrions woridide B offers Taleo Enterprise Edion soliion thal inchudes: Taien Fecruiting and

Earmeshes,
Recruitsofl. Inc. and changed its name ko Taleo Corporation n 2004 The company & tased in Dublin, Calformia.

UCH, Ine.

UCH, e opersies s o hosied, sclaare o9 8 servics [Rasf) company iocusing on e sslrprise contect canier murket in e United St | provides:
nConiuct and rdied consecivy products comssing of comiac! handingéranagemes apphcabons, soch as routng suiomaled cal delribebon, sefl-sencos
menus, somaisd neache voos reEponse, databae mlegration, <coneact reportng, workione managament,
performeance oplimization benchmarking. custom call roting and call fiow design, and hine scressing and orling iraning ool UCH, Inc. siso offers radional
connecivily products Tl enables: UBery Bles 19 connec! 1o e company VoI Rtk a8 wel 6 12 0B scoies 0 B RContact senvices. The company
G O 85 A resaller of SOTWMSIC. W iSleTatonal ong EIACH Bfd Offed SENICES [Povioed by nabonal and regional sholisale providers LICH Inc
markads i products and Senvices i commercial and business rsiomans drectly and Bimugh indepencen! sales agents. The company wars icanded i 1934
% wars Formesty kncwn 8% Buyers Linied, inc: and changed its name o UCH, inc m 2004 The comgany & based in Mickale, LRad

The Litimste Software Grous,
Inc.
PlasdagGll LTI}

Tha Uimaie Schware Geoup, Inc mnhmmm-ﬂnﬂdhnnmm-dmm
oiffers.

Sefvices 1 MasUfCIRg. 000 sty ST, Mhioiagy, IRafch, Irance, el seal slale, TRRECOTVESn. SOMPIUREASCNS, Mallhcare, ind o

hogh i oo Ay s Aaurasd N 1990 B5d & hEROGuANred i Wesion, Fionda
Vertical Computer Sysiems, | Vertcal Compuler Systems. Inc provides sdmirisrabes sifeine rvices. Iniemal core lechoiogies. and dervalve Schware spplcalion products. s
Ine. e Sofwate B Pl 8 Vieb-baied aoftware. B Inbemel oo wchade SMFlah.
{DTCEEWCEY) Resporsefiach, and fue By XML Scripbng Language, which can b rsed o bulld Vieh sensces The compasy alse ofiers NewsFlash, 2 sofware applcation
jproduct Sal coalers o e Werical Compuer markets a baseling soluion fhal comgrises wo secunly products, W and

a aricl
woditen mmﬂnﬂhmmtmﬂnhwmmmﬂmm-m
P OrSCal Computr SySInms, INd. Wark ISCOmOnitie i 197 and = basedn Richardson, Tesid
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Exhibits - A Confidential Treatment

Merger and Acquisition Target Companies

Practice Wanagement Practes Managament Patrirs, s (PUP) dirvekps: : and fegratan sobibors ke e healthare
Partrns, Iné.

Vury Tachnology, Ine. mrm.wmumwmmumhmmwm P et ke st
=t on owrdey

o

PrCEa e
mmmum which aliows clenls 1o desgn e
processes thal crive thet ecruiment siraeges. P-hrmmnmn\nthmmmmlmm

= which plarrrg ¥ iigunh Bl dIgAnEabins AR fieward (irlamiands afd @ dired Sl
e, i TRafa/on. RITnechic dBCEACH SUEPT, ard o worbAP o MBRRLGT . vl e O Do)
ETOIOYIED O B ONQreng s -mmq-mm-wmmmm ‘viarw Technaiogy, Inc.
was: formenty o as: Aecnstman Softwere

HG Heldings MG Moldings, Inc, Trough ¥, Provides agences. The company
b_mhm“mmhmmmmwhmm—muhmmm
Pl Tl 12 kPl Tl Pl ipeciong) et

IEmploryes mmmmwmmmhmmmmm-muwmm
g and me from employes’s e hours worked ko exparbng et ko paryroll sysiem, Time O, lnllmld_
wmmmummmmmu HR Software, 3 molSon Bak beips
procisses: bom employes's submiling HF changes: i exgoring dala into payroll system. Pay SubAnQ, umwmmnm et i
fal e forman, oo Ml formal, and oher Se lomals, Soll Benice, B Solton il heps slomale (M COMSSTING B PATSONAG EINGS [ITCRSE P
-tr-lim-m updales i eaporing change dafs inio payrod System. and Expense Management Sofwars. 2 solulon Bat heips io steamiing
compans expenssheTbuEImEnt aciviles alowng 1o g i of e PaDer oS and SNESE VIRGUS BMPoYSES Uling ORe Endind o N Vo

[Krones, Inc. Hronos Incorparsied provides & seie of sohsons fal auiomale empioyes-cening processes, as well s fooks I opfimee e woridorce:. 1 oflers & range: of
work force management and tilent managesent sclfions: The company’s work force management schulions compnse vanous components, such oS e and
ey, 9 ponroll alrency Massg Isbr pcinily Packing dets colecton, sl-parvion, and workonoe snabicy
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Exhibits - A Confidential Treatment

Merger and Acquisition Target Companies (cont.)

'Warkbrain Corparatinn

wmw-mmmmmmmumummhmn
TR T Wit B ACSONE MUKSTEMS WONKRTCH MTRGRTIN| [TOCIENEE, BCH EE IR0 RTECING. ek SChEce COOMERRON, e
afindance. workkoroe analiics. and employes soil-servics. The company aiso provides Senvces, mnuh_-m.m-ul-qr_n
and post-conirac] custome seppar.

JetFlagh, inc offery hinng soiutions: ko hourly sndimanagensl smpiopees 1 oflers: 'R schroiogy and candidan scieduing senacin for ety sisdow
choaners, lhoels, camnos, ardd hosgity

Mumar Fesource
Micrafiyiters inc

groun meebngs lmmmmm-mmmn—qmm-—nmm
franing, HRMES sysiem

Oumsk, |oc. cpariles 50 B BOMWE B8 B SRR OV, nmmmwﬂbmnumuwmm
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Exhibit - B Confidential Treatment

Reverse Split Transactions - Summary
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Exhibit - B Confidential Treatment

Reverse Split Transactions - Summary (cont)
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Exhibit - B Confidential Treatment

Reverse Split Transactions — Premium Analysis
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Exhibit - B

Confidential Treatment

Reverse Split Transactions — Premium Analysis (cont.)
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Exhibit - B Confidential Treatment

Reverse Split Transactions — Cash Position Analysis

Revarse Split Going Private Transacticns
Recently Complated (1)

Cash s a '
of Payment

Company

EINF 1] s (-] %
Feal Bancog of Rdaca ng FaF L] Ll EL L%
Cregon Pacile Bancorp ORFE 031508 1300 15 (LR
Clriston Fnancal Camp CHFC i T ] 1000 B.78 67 6%
Peoples Bascom PENI i 1875 357 B
aly lng oY =] ALFi) (3] 50%
8 Funiancasl Corparnabon CaFA iatiehi ] Ao L] 56.5%
Magalas Titnsisgd e MGSR o2 425 [ 155%
Medaire, e WOE nE m ooe 1%
Onon Haalfhoop ino ORNH pr [ Fs] 080 1%
NBO Systems Inc L] 012488 00m5 {13 2512 0%
Ciicons Francal Corp GFiN T1H4RT 7% 47 65.3%
Havskds Siores, bac HALS 1207RT 0x LR 475%
Portriy F sl (s NNE DT EOE 1055 1%
Exsenbisl Geoup, Inc K nvoAe? am LS 41718
EUPA imsmatosal Corporaton EUPA oiEaT 040 [oflex ] Be%
Baciolac Prarmaceutcal o ANE gl ] 400 040 il 1%

{1} Tee 30 meet rereriy st Twverss S QoG preme baraasors
2 Dot i T B 0 P 1% Gl ) MORTE f TrPariiior’ o REgaimnes.
(4 Fereewre DRATCE Shot CRsh B0 SOUVEETS D Sa I e e of T rewrse A0 MRtSTOR
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Exhibit - C Confidential Treatment

Weighted Average Cost of Capital Calculation

GROUP

Waighted Average Cost of Capital
Cost of Cost of
Company E ] Preferned Dobt (Z) WALCC (3)
CHOR Concur Technologies, Inc 150% na 41% 149%
PROJ Dediek, Inc. 4.5% na 45% 14.0%
ERIC Epicor Software Com. 17.1% na 50% 20%
SFSF SucoessFacion, ing 205% na g% 26%
TLED Talao Comp. E4% na it X%
UCHN UCH ln. 239% na 0% 205%
uLn Uil Softwans Group Inc 1B% na A% 185%
VCEY Vertical Computer Sysiems .5% TER 105% 8%
XN Tranis IrI% na na NN
High % 1% 10.5% %
Lew 150% % A% 9.0%
Mean 5% 1% 61% 19.1%
Median 1% 1% 45% 25%

{7} ik e raie + [Flotn * risk prevsu]) + s premiee. sk froe rate, The yeekd for e genenc 3 U5 Treasury Bond. long-tem
equiy rsk premum and smal cap see premsr [Sowre Ibbotsoe's 538 Yearbook 2008] The soure used lor Setn s Capdnl 10
e medien Befa s used whens daia is unavadsbie Market vaie of comman ey s based on Fe ciosng proe on 12R0008

7} Calculsied s cash pad for imleres! divided by sverage debl ecep where nol repressnisine

M Aefexis o= afer e cos of deb
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Exhibit - D Confidential Treatment

Pink OTC Markets

Pink OTC Markets Inc. provides the leading inter-dealer elacironic quotation and trading system in the over-
the-counter OTC: sacmtuas ma"roet We maba innovative lechnology and data solutions to efficiently
mnnacl Ipﬂc& scovery, increase issuer disclosure, and bedter inform investors.

Pink OTC Ma‘k&ls Dparalas Ih& third largest U.S. auumr tra:ln%valma which includes both the elite OTCOX
market tiers for shg:g TC-traded numpﬂ]as that can safisfy financial and disclosure listing standards and
Pink Sheets for all other OTC quoted securities.

Pink Sheets is neither a Securities and Exchange Commission Registered Stock Exchange nor a FINRA
broker/dealer. Pink Sheets is considered a Non-exclusive Securities Information Processor and an Interdealer
Quotation System, for which registration is not required under curment securifies laws. However, Pinlt Sheets
quotation and trading system is only to registered brokeridealers and those broker/dealers are subject
to FINRA Rules and regulations ing their conduct and use of the Pink Sheets. lssuers are subject to
Federal and Stale securities laws.

Ower 230 financial services firms, including the ten largest U.S. investment banks, acti C&mﬂta markets in
OTCQX and Pink Sheets securities. In 2007, these fims traded over $160 billion of OTCOX and Pink Sheets
securities. Pink OTC Markets offers widespread access to all U.S. broker-dealers, enabling investors 1o
seamlessly trade these securities through their institutional, onling, or full senvice brokers

Pink Sheets follows regular market hours, from 9:30am until 4:00pm ET. Pink Sheets follows the market
calendar of the Nasdaq Stock Market and is closed on the days that is closed. The Quotation system
i available from 7-00am to 5:00pm every business day. However, individual fraders at a market maker
control when the trader's quotes are open and firm,

Pink OTC Markets is headquartered in MNew York City.

Sourcer wew pirkshoots com  Ses aisa Frequenty Asked Cusstions on his site.
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