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Item 5. Other Events

On August 9, 2001 VTEL Corporation, doing business as Forgent Corporation,
announced it has finalized 1its organizational planning and has completed a
reduction in staff across the company's operations. Approximately 65 employees
worldwide will be assisted with outplacement support and severance. The
reduction affects 16 employees in Austin, 30 in King of Prussia, and 19
remote/international. The company remains committed to reducing costs and
further developing its professional services and video network management
software business lines.
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