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Introductory Note
 
As previously announced, on December 2, 2019, Asure Software, Inc. (“Asure”) sold all of the issued share capital of Asure Software UK Limited (UK)
and OccupEye Limited (UK) to FMS UK Ltd. and certain assets comprising Asure’s workspace solution business to FM:Systems Group, LLC (“Buyer”)
for an aggregate purchase price of $120 million in cash. The purchase price was subject to a post-closing working capital adjustment.

 
 

Item 8.01 Other Events
 

On July 14, 2020, Asure and Buyer finalized the post-closing working capital adjustment as a result of which Asure and Buyer will direct Citibank, N.A.
to release the full amount of the escrow proceeds to Asure. The amount that will be released to Asure is $1,684,695, plus interest accruing since
December 2, 2019.
 
 
 

 
 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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